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n/a

n/a

n/a

n/a

1, Mark A. Quintal

OATH OR AFFIRMATION

swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
A.G. Quintal Investment Company, Inc.

as of

December 31 ¥18_200. are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, prmpalofﬁoumdneamhasanypropnmrymmmyamdasnﬁedsolcyasmatof
a customer, except as follows:

/ a .,
W/ A

AW/{ M/ -

W’/’M%f/‘@ ///z*(/d}

{c) Statement of Income (Loss).

. (d) Statement of Changesdn Fimnciak Canditionx CASH- FLOWS .

{¢) Statement of Changes in Stockholders’ Equity or Partners’ orSokPmpnetor’sCapxtaI

o &mofmn@smm&hus&bor&natedwamsof&ms.

(8) Computation of Net Capital

m)CompmauonforDacrmanonomeveReqmmnamPursmmmRnkISéa

() Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the andited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

{) An Oath or Affirmation.

(m)A copy of the SIPC Supplemental Report.

{n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

BoOR 0O BROB0OaBaadd

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




A. G. QUINTAL INVESTMENT COMPANY, INC.

FINANCIAL, STATEMENTS

AND SUPPLEMENTARY INFORMATION

YEAR ENDED DECEMBER 31, 2001

TABLE OF CONTENTS

Page (s)
ACCOUNTANTS' REPORT 2
FINANCIATL, STATEMENTS
EXHIBIT A: Balance Sheet — 3
EXHIBIT B: Statement of Income and Related Schedules
and Retained Earnings 4,5
EXHIBIT C: Statement of Cash Flows 6,7
Notes to Financial Statements 8,9
SUPPLEMENTARY INFORMATION 10-20

‘H”H|||nw-wn|l||||HH




Joel S. Kane, CPAPC
Peter D. Kane, CPA PC

KANE AND KANE, Inc. Joseph A. Cordeiro, CPA
Alfredo M. Franco, CPA
CerTiFED PuLic ACCOUNTANTS M. Helena Amaral, CPA

Brian F. Chisholm, CPA
Charles H. Kane (1937-1963)

Mary Ellen Lewis, CPA
Douglas M. Taber, CPA
Anne Marie Rogers, CPA

T

>
pd
O
o
(o
%]
pzd
m
w
w
O
pd
w
c
LI
_‘
>
P
_'
w

Board of Directors and Stockholders
A. G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying balance sheet of A. G. Quintal Investment Company,
Inc. as of December 31, 2001 and the related statement of income and retained earnings
and cash flows, for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. 2An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of A. G. Quintal Investment Company, Inc. at
December 31, 2001, and the results of its operations and its cash flows, for the year
then ended in conformity with the accounting principles generally accepted in the
United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial
statements primarily taken as a whole. The supplementary information on pages 10
through 20 relating to the Computation of Net Capital and the Computation of Basic Net
Capital Requirement under Rule 15c¢3-3 is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and Exchange Commission. Such
information has been subjected to the auditing procedures applied in the examination
of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

PIVORR

CERTIFIED PUBLIC ACCOUNTANTS

February 19, 2002

260 No. Main Street o Fall River, MA 02720 » Telephone 508.675.7821 » Fax 508.674.4771 ¢ www kaneandkanecpa.com
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KANE AND KANE, Inc. CERTIFIED PUBLIC ACCOUNTANTS AND BusiNess CONSULTANTS

I A. G. QUINTAL INVESTMENT COMPANY, INC. EXHIBIT A
BALANCE SHEET
DECEMBER 31, 2001
I ASSETS
Current Assets
I Cash and Cash Equivalents $ 14,486
Marketable Securities (Note 1) 150,504
Commissions Receivable 1,982
l Prepaid Income Taxes 3,358
Total Current Assets $ 170,330
I Fixed Assets
Accunulated
Cost Depreciation
I Office and Computer Equipment $ 54,322 $ 54,322
Fixed Assets-net ~0-
l Other Assets
I Cash-Restricted $ 25,000
Total Other Assets 25,000
I TOTAL ASSETS $ 195,330
I LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
. Accounts Payable $ 425
Due to Employees 1,132
Accrued Pension Payable 581
l Total Liabilities-All Current 3 2,138
I Stockholders' Equity
Common Stock, no par value,
l 15,000 shares authorized,
1,200 shares issued and outstanding $ 90,696
l Retained Earnings 102,496
Total Stockholders' Equity 193,192
l TOTAL LIABILITIES AND STOCKHOIDERS' EQUITY $§ 195,330
1
l The accompanying notes are an integral part of these financial statements.




A. G. QUINTAI, INVESTMENT COMPANY, INC. EXHIBIT B
STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED DECEMBER 31, 2001

Revenues : $ 441,319
Operating and General Expenses (Schedule B-1) 440,552
Net Profit on Operations S 767
Other (Income) and Expenses (Schedule B-2) 52
Net Income before Income Taxes $ 715

Income Taxes (Note 4) 1,548

NET LOSS $ (833)

Retained Earnings, Beginning of Year 103,329

RETAINED EARNINGS, END OF YEAR $ 102,496
_.4_

The accompanying notes are an integral. part of these financial statements.
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A. G. QUINTAL INVESTMENT COMPANY, INC.
SUPPLEMENTARY SCHEDULES TO EXHIBIT B
FOR THE YEAR ENDED DECEMBER 31, 2001

Schedule B-1
Operating and General Expenses

Officer Salary $ 250,000
Office Salaries 42,400
Pension Expense (Note 5) 40,456
Rent Expense (Note 2) 24,500
Insurance Expense 15,122
Payroll Taxes 12,475
Information Usage Fees 7,496
Telephone Expense 7,422
Travel and Entertainment 7,039
Office Supplies and Expense 6,947
Advertising 4,996
Employee Benefits 4,561
Legal and Accounting Fees 4,370
License and Fees 3,507
Postage and Printing 3,317
Depreciation Expense 3,008
Miscellaneous Expense 2,210
Dues and Subscriptions 559
Donations 99
Property Taxes 68
Total Operating and General Expenses S__ 440,552

Schedule B-2
Other (Income) and Expenses

Trading Loss $ 3,931

Interest Expense 181

Dividend Income (968)

Interest Income (3,092)

Total Other (Income) and Expenses $ 52
_5_

The accompanying notes are an integral part of these financial statements.

TR
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A. G. QUINTAL INVESTMENT COMPANY,

INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2001

Cash Flows from Operational Activities

Cash Received for Services
Interest Received
Dividends Received

Less: Cash Paid for Operating Activities
Corporate Income Taxes
Interest Paid

Net Cash Used by Operating Activities

Cash Flows from Investing Activities

Purchase of Fixed Assets
Purchase of Securities
Proceeds from Sale of Securities

Net Cash Provided by Investing Activities

Net Increase in Cash

Cash at Beginning of Year

CASH AT END OF YEAR

-6-

$ 439,339
3,092
968

$ 438,910
14,792
181

$ (2,516)
(242,123)

__ 258,646

EXHIBIT C

$ 443,399

453,883

$ (10,484)
14,007
$ 3,523
10,963
$ 14,486

The accompanying notes are an integral part of these financial statements.
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A. G. QUINTAL INVESTMENT COMPANY,

INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31,

2001

Reconciliation of Net Income to Net Cash Provided

(Used) by Operating Activities

Net Loss

Adjustments to Reconcile Net Income to Net Cash

Provided (Used) by Operating Activities

Increase
Increase
Increase
Increase
Decrease
Decrease
Increase

in
in
in
in
in
in
in

Depreciation Expense
Net Realized Gains
Unrealized Losses

Commissions Receivable
Prepaid Income Taxes
Accrued Pension Payable

Accounts Payable and Accrued Expenses
Employee Payroll Deductions Payable

Accrued Income Taxes Payable

Due to Employees

Total Adjustments

NET CASH USED BY OPERATING ACTIVITIES

-7-

$ 3,008
(12,839)
16,770
(1,980)
(3,358)

581

73
(3,152)
(9,886)

1,132

KANE AND KANE, Inc. CERTIFIED PuBLIC ACCOUNTANTS AND BusiNeEss CONSULTANTS

EXHIBIT C

$

(833)

(9,651)

$ (10,484)

The accompanying notes are an integral part of these financial statements.




A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001

Note 1
Summary of Significant Accounting Policies

Organization

The Company was incorporated in Massachusetts in January, 1989 as a securities
broker/dealer servicing the general public.

Basis of Accounting

For financial statement purposes, the Company reports income and expenses on the
accrual basis of accounting; that is, income is reflected as earned, not received,
and expenses are reflected when incurred, not when paid.

Marketable Securities

As a securities broker/dealer, marketable securities are stated in the financial
statements at market value. The resulting difference between cost and market value
is included in the statement of income.

Fixed Assets
Fixed assets are stated at cost less accumulated depreciation computed by use of the
straight~line and accelerated cost recovery methods over the estimated useful lives

of the assets.

Cash and Cash Equivalents

For purposes of the balance sheet and statement of cash flows, the Company considers
all investment instruments purchased with a maturity of three months or less to be
cash equivalents.

Advertising

The Company follows the policy of charging the costs of advertising to expense as
incurred.

Estimates

The process of preparing financial statements in conformity with generally accepted
accounting principles requires the use of estimates and assumptions regarding certain

types of assets, liabilities, revenues, and expenses. Such estimates primarily
relate to unsettled transactions and events as of the date of the financial
statements. Accordingly, upon settlement, actual results may differ from estimated
amounts.

Concentration of Credit Risk

The Company maintains cash balances at several banks. Accounts at each institution
are insured by the Federal Deposit Insurance Corporation up to $100,000.

Note 2
Related Party Transactions

The Company leases office space on a month-to-month basis from A.G.Q. Realty Trust, a
related entity. Rent expense under this arrangement was $24,500 for the year ended
December 31, 2001.

_8_
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A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001

Note 3
Net Capital

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule which requires the maintenance of minimum required net capital pursuant to Rule
15¢3-1 and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1.

At December 31, 2001, the Company had net capital of $173,662 which was $73,662 in
excess of its required net capital of $100,000. The Company's net capital ratio was
.01 to 1.

Note 4
Income Taxes

Federal and state income tax expense consists of the following for the year ended
December 31, 2001:

Current
Federal $ 323
State 1,225
Income Tax Expense $ 1,548

Note 5
Pension Plan

The Company maintains a profit sharing plan covering all employees who have completed
two years of service, have worked a minimum of 1,000 hours per year, and are at least
21 years old. The plan provides for employer contributions up to a maximum of 15% of
eligible participants' compensation, as determined annually by the Board of
Directors. The financial statements reflect an employer contribution of $29,475 for
the year ended December 31, 2001.

The Company also maintains a noncontributory defined contribution money purchase
pension plan covering all full-time employees who have completed two years of service
and are at least 21 years old. The plan provides for employer contributions for each
qualifying participant based on the participant’s compensation for the plan year.
The financial statements reflect an employer contribution of $10,981 for the year
ended December 31, 2001.

= KANE AND KANE Inc. CERTIFIED PUBLIC ACCOUNTANTS AND BUsINgSS CONSULTANTS
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

1/76

PART 1A
BROKER OR DEALER A G, Quintal Investment Company, Inc. N 3 Ty
'
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) 12/31/01 99
SECFILENO._8-11684 98
ASSETS Consolidated 198
o Unconsolidated 199
Allowable Non-Allowable Total
1o CBSR « e $_ 14,230 [260] $ 14,230 750
2. Receivabies from brokers or dealers:
A. Clearanceaccount . .. ................ ! 1 ’ 982 295
B.Other. .. ........ i, 2E ANN 300 [$ 550 26 QR 810
3. Receivables from non-customers. . ......... AN 355 600 ! i '830
4. Securities and spot commodities
owned, at market value:
A. Exempted securities . ................ 418
B. Debtsecurities. . . ......ivuanrrncans 419
C. Oplions . . ..o it c i e ! 420
D. Other securities . . .. oo ve e vneennnnnn. 144 ’ 404 424
E. Spot commodities . ... .............. M ‘ 430 144,404 [8s0 ]
5. Securities and/or other investments '
not readily marketable:
A.Atcost 73 l 130] .
B. Atestimated fairvalue ............... 440 6,100 | e10 6.100 l 860 |
6. Securities borrowed under subordination agree-
ments and partners’ individual and capital
securities accounts, at market value: I 460 l l 630 I ’ l 880 '
A. Exempted
securities $ l ISOI
B. Other
securities $ 160
7. Secured demand NOIES: .. ......ovuvunnnnn 470 l 640 l | 890 l
market value of collateral:
A. Exempted
securities $ Fm
B. Other
securities $ I 180|
8. Memberships in exchanges: h
A, Owned, at
market $ I 190'
B. Owned, atcost  ...........coovcuenn I 650 I
C. Contributed for use of the company,
at marketvalue . . .............. .. M l 660 | l 900 ]
9. Investment in and receivables from
affiliates, subsidiries and
associated Partnerships .. .o.overnennnn 480 670 910
10. Property, furniture, equipment,
leasehold improvements and rights
under lease agreements, at cost-net
of accumulated depreci: tion
anc amortization. .......vueunnenacnn. 490 680 (Y 920
11 Otherassets. ...........coo.iieuinennn. 3,358 535 256 735 3,614 930
12 TOTAL ASSETS ©vveeveanrnnnens ¥$ 188,974 540 |$ 6,356 740 1$ 195,330 940

-T2-
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A

BROKER OR DEALER A.G. Quintal Investment Company, Inc. as of

12/31/01

15.

17.

&

L
©

2.
22.
2.

[N
o

-t
—
b
(-]

13.
14.

16.

»
>

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

Al Non-ALl.
Liabilities Liabilities Liabilities T_'S_til.
Bank loanspayable. . . ..cernininnann.. $ 1045| S I 1255 l,',s [14_70|
Payable to brokers or dealers:
A. Clearance account . . ......ovevnann.. . 1114 1315 1560
B. Other. . ....oivvnvniennnrnaeniannn. M 1115 1305 1540
Payabie to noncustomers. ... .c..oou. .. - 1155 1355 1610
Securities sold not yet purchased,
atmarketvalue .. .. ...ttt . l1360 I 1620,
Accounts payable, accrued liabilities,
expensesand other . ......oeeeenaa.. 2,138 [1205] [1385 ] 2,138 1685
Notes and mortgages payable: '
A Unsecured . ... oiiiiiiniinencnaanan 1210 : 1690
B. Secured....c.iuiiitiianiienaaaan, 1211 Y J13s0] ¥ 1700
Liabilities subordinated to claims
of general creditors:
A. Cashborrowings: ........coovecvunaa. Il‘OOI l 1710'
1. from outsiders J $ ] 970|
2. Includes equity subordination {15¢3-1 (d))
of ... $ 980
B. Securities borrowings, at market vatue:. . . m 11_72ﬂ
from outsiders $ [W]
C. Pursuant to secured demand note ]
collateral agreements: .. .......coune. 1420 l 1730 ,
from outsider: $ ] 1000|
2. -Includes equity subordination {15¢3-1 {d})
of .... $ l 1010 l
D. Exchange memberships contributed for
use of company, at marketvalue........ l 1430 l 1740
E. Accounts and other borrowings not
qualified for net capital purposes .. ..... 1220 1440 1750
TOTAL LIABILITIES «.oonn..... s 2,138 1230| $ ' 1as0| s 2,138 1760
Ownership E quity
Sole proprietorship . . ... e ettt et et e ettt e Ys 1770
Partnership {limited partners  ............ Js ] 1020 l) 1780
Corporation: )
A, Preferred S10CK o oo vvieeueeneenannagonaarenonsenonanons ettt etet e aiaaaas 1791
B. COMMON STOCK &+ o v v e esuaesnneeosonanessssaunnsenssasosssseesonnnseeenannesssnnesssennnaens 90,696 1792}
€. Additional Paid-in €aPIAN . ... ..o eteensnee e eae e e e et e e e taa ettt eahaaaaaean 1793
. RetaiNed armings ... ....uvvuvnnnsesooesunsoeenosssesnsonesantsessoassstanseesosansanssnnanonn 102,496 1794
= 0 1T U U 193,192 1795
Fl. LLESS CODItAl STOCK i LFBASUNY . - « v e e ee e eeemeeneesm e m e e e s em et e e e tae s saseansananesnaanaaneanns . } 1796
TOTAL OWNERSHIP EQUITY . . oveeeetanersnacemnonanaoncnenentaeansareenrsecasesasnanenenns $ 193,192 1800
TOTAL LIABILITIES AND OWNERSHIP EQUITY L oottt ittt iiaie et inennssnnannenns $ 195,330 1810

OMIT PENNIES




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER 5 ¢ oyintal Investment Company, Inc. sof_12/31/01
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial CORGItioN. . . .. u.vueuresvrenneernneoneenneanneoeannans $_ 193,192 3480
2. Deduct ownership equity not allowable for Net Capital . . . ... ouvnininuenerreoeraeseoseerensnsssessannses M )| 3490
3. Total ownership equity Qualified 10r NET CapItah . - « o v oo vvnn e tte e e e e ee e et e e eeemaeaneneann 193,192 3500
4. Add:
A. Liabilities subordinated to claims of general creditors allowable in computationof netcapitat, .. ............... 3520
B. Other {deductions) or allowable eredits (List). .. ... . ... i ittt it eirerrnnennaasnsnnsios 3525
5. Total capital and allowable sSUbOrdinated liabilities. . .. . . ..o n e e o tneanseee s eeeaneannenaaanneosnnsens $ 193,192 3530
6. Deductions and/or charges: y
A. Total nonallowable assets from Statement of Financial Condition{NotesBand C) $ 6 [J 356 3540
B. Secured demand NOte QefiCieNCY . - « . e vouoennannaanaennnrenneenenanns : 3590
C. Commodity futures contracts and spot commodities-
Proprietary Capital Charges. ... ... vieiioereencneanroncesensnnnannn . 3600
D. Other deductions and/or Charges . . . ..« vvee.eeneen e enneeneeeen s 0] (6,356 fae20
7. Other additions and/or allowable credits {List) . ... ... ... . L i ' 3630
8. Net capital before haircuts 0N SECUTItIes POSIIONS . ...\ e ettt et ot eennseeeeansneaseseeesneseaseoanannens ¥Ys 186,836 3640
9. Haircuts on securities (computed, where applicable,
pursuant to 15c3-1 {f}): ‘
A. Contractual SECUrities COMMITMENTS . . ... uuunrennneenrnenraneanannenn $ 3660
B. Subordinated securities borzowings. . . . .. . 3670
C. Trading and investment securities:
Y. Exempted securities. .. covvieieirnensenrasaneasnecnoonsananss "a 3735
2. DebUSecUrities . ... eeeennnneennioennnnns et -3733
b A o . e 3730
A Other SECURITIS ... ereeeeenseenneenennssnneernnanaennanns 13,174]3734
D. Undue Concentration ..... e e ettt 3650 : .
E. Other (LIsth. . . et ee ettt e e e e et e e aaanas 37| ( 13,174 ) 3740
Lo o $ 173.662 3750
OMIT PENNIES
378
-14-




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
. PART IIA

BROKEROR DEALER A G. Quintal Investment Company, Inc. asof 12,/31/01

4

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (6-2/3% 0 1ine 1) ... .. ..\ .ttt et ittt s 143 [3756 ]
12. Minimum dollar net capital requiremeht of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note {A) . ... ... ...t iitiiiin it iaeiiiennaneennaenns s 100,000 3758
13. Net capital requirement {greater of 1ine 11 0r 12) ... .. .. .. ...ttt it ittt eneneenannaaeeasannans $ 100,000 3760
14, Excess net capital (line 10 1ess 13) .. ... . ittt ittt ettt i e i e e $ 73,662 3770
15. Excess net capital at 1000% (line 10 tess 10% of fine 19) . . ... ... . i it ittt iiieieiananennn ¥$ 173,448 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l. liabilities from Statement of Financiol CONGIION. . .« .« et e e e e e et s 2,138 [3790]
17. Add:
A. Draftsforimmediatecredit. . ... ... . .. i iiieeianinnannnes ;S I 3800 I
B. Market value of securities borrowed for which no equivalent
value ispaidorcredited . .. ................. e s 3810
C. Other unrecorded amountsiList). ... ... .. ... ... ..ciivinninnnnns. S 3820 $ : 3830
19, To1al 200regate inAEDIEANESS . . . . .\ v et i et e tteeee it et e e e e aa s . $ 2, 138 3840
20. Percentage of aggregate indebtedness tonet capital (line 19 3by 1ine 10} . .. .. it ten e iiie e iennanannn % 1% 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1 {d} o .o oo vcvviniininvenncnnn. % 0 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date of the net capital computation including both brokers or dealers :
and consolidated subsidiaries’ Bebits . . .. ... ...t i e $ [3879]
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A .. ... ...t s 3880
24. Net capital requirement [greater of 1ine 22 0r23) . ... ... ... \eeuuneinrininnaannn e $ 3760
25. Excess net capital {line 10 1ess 24) . ..ottt et et et e e e e e e e s 3910
26. Net capital in excess of:
5% of combined aggregate debit stems or $120,000 .. .. ... ..ot et e U $ I 3920 l
OMIT PENNIES
NOTES:

(A} The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealei"and, for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or ;
2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.
{8) Do not deduct the value of securities borrowed under subordination agreements or secured demand note
covered by subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed for use of company {contra to item 1740) and partners’ securities which were
included in non-aliowable assets.
{C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HIA

BROKER OR DEALER A.G. Quintal Investment Company, Inc.

For the perlod (MMDDYY) from ¥, 1 /1 /01  [3932ft0] 2 /31 /01]sem
Number of months Included in this statement 1 2 C e |
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions: _
a. Commissions on transactions In exchange listed equity securitles executedon anexchange.........c.cocvevennee $ 280.542 3935
b. Commissions on listed option transactions .........ccvceeeserccsarernsesesserossrscssancnsse tesessensonnes ,', i 3038
¢. All other securilles commissions ........cceuieiiiineiiiiiiiienecirananes eeeeeeeeteestanetsttatieieasaans 35,594 3039
d. Tolal securities commIsSIONs ......c.ccvevevrveennss e eeesesaresstassancne eeseann Cevens caveseretcaeuoananes 2040
2. Gaina or losses on firm securities trading accounts
a. From market making In options on a national securities exchange ................ creeresrnioans teemeseiennann 3043
D. From &t Other tradINg ... uveiicneracesasoancssrossosorasassesencsecancassaassssssssascasnessoosnsssnssss (3.931) 3949
€. TOMA] GAIN (JOS8) . evvvvnernnrneiunnsanesacennaerascsnssnsesansosesnsasnnesonennns ettt (3:931) $9%0
3. Gains or losses on firm securities investment accounts .........cicvevvvnnene Ceassesnesasisessasariasarsnenanen 3982
4. Profit (loss) from underwriting and SellINg QIOUDS ....civiun. tennneieraeannaneesasaonnnenssnsennsnencceanans y 3955
5. Revenue from sale of investment company shares ....... T L R T TR T P PPUP PP 125,183 3970
8. CommOoditles TBVENUS .. ... ... ... ciiinieeeueinsrnccaseoscccsssosnssesacasasnnsasessssvnatnssecnsonasncsnnnnes 3990
7. Feos for account supervision, Investment advisory and administrative Se8rviCes ..........cccveevenerenncoasaseses 3978
8. Otherrevenuse ...........ccc0eceee vesenns ereeeseeesietasecarastcaennnnna Ceetessansntestcaataseteanaanann 4,060 3993
9. Total roveNnue ..........cciiiieerrininaretaneanansototanaan eesrresasene e resiserarteneanenetanaanassenannn $ 441,448 4030
EXPENSES
10. Salarles and other employment costs for general pariners and voling stockholder officers ........ccoevuinveanns $ 287,551 4120
11. Other employee compensation nd DBNOMIS ... ......ecueuieeerneenranssasnseacissocnconesenssnssenrensononnns y 17,324 4118
12. Commisslons pald to other broker-dealers ...........cceeeencvans teeeairesseanatnans etbessieatsestatanaranans ) 4140
13, INtOrOSt BXPONSE . ... ..vurinviionurtosrossecacnncscarsersossasasnescnsssas tberearasetsaetatenratrtateoanas 4078
a. Includes Interest on accounts subject to subordination agreements ................ [«mj . '
14, ROQUIAIONY f06S BNG BXPONSES ... ovunnneerenuennannnseeneeetanennsnnonssneeasseaoeannnnorseansranansenases 3,507 4195
TG, OO BXPONSES . .. ... ... iiiiiiiereniettatai e rere et teiat st ettt e rataere e aasesaroatnars 133,576 4100
18. Tolal @xPeNS8S ... ... ...iotiieerinniacctsarecannscsiratatoarttcasranns e heteesaneiretsestnataacarentnanans $ 441,958 4200
NET INCOME
17. Net Incoms (loss) before Federal Income taxes and ltems below (item 9 less tem 18 ). .......covnei i, 3 ( 510 ) 4210
18. Provision for Federal Income 1axes {1or PAMGNt ONlY) ......c.veeceereenaeacrsocrasosvossssssessasensonancnananss y 343 4220
19. Equity In earnings (losses) ol unconsolidated subsidiaries not included 8DOVe ..........icvnvivneinonennneinanns 4222
8. ANOr FOOral INCOMO 18XBS Of . .vvurnerrsnneesassessenarssarsasessnssenasoeessns {423}
20. EXIraOrdinary GRINS (05388 ... .. .ouunernnennntonterersantenns ettt eanetaaatee taatte ettt e e I‘n‘l
8. After Federal INCOMO 18X83 Of .. ..eererenneuneoannnnninnneinttaeaesearannannns [ 4233
21, Cumulative effect ol changes In accounting principles ...... teeraraian fereeeesarees et eee ettt nanaaes 4225
22, Net income (loss) alter Federal Income taxes. and extraordinary HOMS . ........cvvernesunceeeneernnerneeeronennns ] (833) 42%
MONTHLY INCOME
23. Income (current month only) before provision for Federal incoms taxes and extraordinary ltems.................... s N/A |4211 l
/78
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKERORDEALER o _G. Quintal Investment Company, Inc.

For the period (MMDDYY) from __ 1/ 1/01 wo_12/31/071

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Blance, Deginning Of Period. .. oo vvene s ettt enreanenananeeaeeanenssansaensoeanesennaeensennens $ 194,025 4240
A NETINCOME (108S], <.t ettt it ee e eanassenenseaneenaeneuneneneesesennsonnnenasseanseennneaneonnns (833) 4250
8. Additions {Includes nonconformingcapital of . .. ... .........ccevnnun... s 4262 |) 4260
C. Deductions {Includes nonconformingeapitalof . .. ... ... ........c..... $ 4272 | 4270
2. Balance, end of period {From item 1800} ... .o tuntnnenenruneneaeenenroaeoraneeeaoantuenanssanannnns $ 193,192 [ 4290]
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of PEriod «.ovvreenrneieeneennennanennnn e e s 0 4300
A IDCTOASES - o v ot eiee e oeeneseaeeeaaenasoasneanesenenoansenesansanesasacasacaanesenannenenenen 4310
B. DECIAELS. - o v v et veenensnnsnsenssaaessannasansenesosesseonansstoannnans et 4320
4. Balance, end of period {From item 3520). . ... e ereeire e iaas e et $ 0 4330
OMIT PENNIES




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER A.G. Quintal Investment Company, Inc. **° 12/31/01
Exemptive Provision Under Rule 15¢3-3
25. tl an exemplion from Rule 15¢3-J is claimed, identify below the section upon
which such exemption is based (check ons only) .
A. (k) (1)—$2,500 capital category 8s per Bule 15C3-T .. ... ittt iuiiiiieraaetoansnateenasananeneanaenranes I 4550'
B. (k) (2H{A)—"Special Account for the Exclusive Benefit of
CUSIOMErS™ MBINLAINET .. ... .. ciuitiii ittt itteaneiaaaneoeasatonsanuoesocnsasanavennsannons ¥ 4560
C. (k} (2){B)—All customer transactions cleared through another
broker-dealer on a fully disclosed basis. Name ol clearing
v ' . .
firm 5 Pershing Securities [4335] X 4570
D. (k) (3)—Exompted by order of the ComMMISSION ... .. c.iiuntiiiiiiareeeeccesaraceannonasncncsansnassans . 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.
Type of Proposed
withdrawat or Amount to be With- (MMDOYY)- Expect
Accrual Insider or drawn (cash amount Withdrawal or to
See below for - Outsider? and/or Net Capital Maturity Renew
code to enter Name of Lender or Contributor (In or Out) Value of Securities) Date (yes or no)
M [ 4s00] [ as01} [T4s02] ["4603] ["as04] [(as0s]
I [ as10] ["a611] [[4612] [4613] [ as1] [4s15]
M 4620 [4621] [Tas22] 4623 4624 [4625)
A l 4630! l 4631' | 4632l I 4633' I 4834| 4635
M | 4640 | [4641] [ 4542| [4643] [46ad] | 4645
y [ ass0] [(as51] [‘as52] [a6s53] 4654 | 4655
y | 4660 I I 4661l ] 4662] I 4663' I 4664] |4665|
¥ I 4670 I I 4671 l 4672 | | 4673 I I 4674 l I 4675 I
M [ 4680 ] [[ass1] [[4s82] [as83] [4684 ] [4s8s5]
M [ 4690] [ a691] [(4592] [4693] 4694 fas9s ]
totas) N/A 4699
OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during the six month period following the
report date, regardless of whether or not the capital contribution is expected to be renewed. The

schedule mus! also include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed recemption of stock and payments of

liabilities secured by lixed assets {which are considered allowable assets in the capital computation
pursuant to Rute 15¢3-1{c)(2)(iv}), which could be required by the lander on demand or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION
1 Equity Capitat
2. Subordinated Liabilities
3. Accruals
4 15¢3-1{c){2)(iv) Liabilities
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Board of Directors and Stockholders
A.G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

In planning and performing our audit of the financial statements of A.G. Quintal
Investment Company, Inc. for the year ended December 31, 2001, we considered its
internal control structure, including procedures for safeguarding securities, in order
to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control structure.

Also, as required by rule 17a-5(g) (1) of the Securities and Exchange Commission, we
have made a study of the practices and procedures (including tests of compliance with
such practices and procedures) followed by A.G. Quintal Investment Company, Inc. that
wa considered relevant to the objectives stated in rule 17a-5(g), (1) in making the
periodic computations of aggregate indebtedness and net capital under rule 17a-
3(a) (11) and the reserve required by rule 15c3-3(e) (2) in making the quarterly
securities examinations, counts, verifications and comparisons, and the recordation of
differences required by rule 17a-13 (3) in complying with the requirements for prompt
payment for securities under section 8 of Regulation T of the Board of Governors of
the Federal Reserve System; and (4) in obtaining and maintaining physical possession
or control of all fully paid and excess margin securities of customers as required by
rule 15c3-3.

The management of the Company is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the
preceding paragraph. In fulfilling the responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of internal
control structure policies and procedures and of the practices and procedures referred
to in the preceding paragraph and to assess whether those practices and procedures can
be expected to achieve the Commission's above-mentioned objectives. Two of the
objectives of an internal control structure and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets for which
the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) 1lists
additional objectives of the practices and procedures 1listed in the preceding
paragraph.

Because of inherent limitations in any internal control structure or the practices and
procedures referred to above, errors or irregularities may occur and not be detected.
Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.
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Our consideration of the internal control structure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under
standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of the specific
internal contreol structure elements does not reduce to a relatively low level the risk
that errors or irregularities in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.
However, we noted no matters invelving the internal control structure, including

procedures for safeguarding securities, that we consider to be material weaknesses as
defined above.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the Commission to be adequate
for its purposes in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives
in all material respects indicate a material inadequacy for such purposes. Based on
this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2001 to meet the Commission's objectives.

zégiwéhégéﬁééﬁ)gzqs
KANE AND ,  INC.

CERTIFIED PUBLIC ACCOUNTANTS

February 19, 2002

-20-




